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HanmomunHaeM 0 TOM, KaK He MOTEPATh HHBECTULMOHHBIN 10X0/1
B (OPMHUPOBAHUM NICHCUOHHBIX HAKOIVICHHUH.

VYnpasnenue Ilencuonnoeo gonoa no Ilponckomy pationy manomunaem, umo y epaxcoan P®, maxoodswuxcs 6
803pacmuoll Kameopuu podicoénuvix ¢ 1967 200y unu paunvute, neHcuoHHoe obecneyenue 8 DOILUUHCMEE CIYHAes
CKAA0BIBAEMCsL U3 08YX DJIEMEHMO8, - CMPAX08As NEeHCUsL U NeHCUsT HAKONUMENbHAs, KOMOpPAas HAZHAYAEmCs U
BHINIAYUBACINCST U3 CHOPMUPOBAHHBIX CPEOCTNE NEHCUOHHBIX HAKOWAEHUN. Dmu zpajicoane, y KOMOPuIX paHee
dopmupoganuce um npoodondcarom GopMuUposamvbCs NeHCUOHHbIe HAKONJIeHUs, MOo2ym 6uloupams, Kax 0yoym
uneecmuposamocsi ux cpeocmaa. Cnocoboog u coomgeemcmeyomux nPedsioNceHuli 00CMamou4Ho MHO20, 0OHAKO
BAJCHO NOMHUMND, YO HEKOMOPbLE U3 HUX C8A3AHbL ¢ NOmepeli UHBECTNUYUOHHO20 00X00d.

B konme 2015 roma McTéKk Cpok BBIOOpa pOCCHSHAMH BapHaHTa TEHCHOHHOro obecneueHws. [ 'paxaaHe
(3acTpaxoBaHHbIe juIa) 1967 rona poxkaeHus U MOJIoxke 110 kKoHia 2015 roma A0/KHBI OBLITH BRIOPATh: HAPABIISATh
6% Ttapuda ynimaumBaeMblx pabOTOHATENEM CTPaxOBBIX B3HOCOB Ha (DMHAHCHPOBAHWE HAKOIUTEIBHON IEHCHH
nn00 HampaBiATh Ha (UHAHCHPOBAHUE CTPAaXOBOW INEeHCHMM B ToidHOM obOweme He 10%, a 16% B3HOCA
paboTtozaTens, ¢ OTKa30M OT JanbHeimero oOpMHUpPOBaHUS HAKOMUTEILHOMN ITEHCHH.

Ha HeckonbKo KaTeropHii rpaskaaH BIMSHIE TIOJ0OHOT0 BHIOOpa PacipoCcTPaHsIOCh M0 — pa3HOMY.

1. B ocoOenHocTu, BBIOOp Kacajicid TaK HAa3bIBAEMBIX «MOJYYHOB», TO €CTh T€X, KTO HHUKOTJa paHee He
MEPEeBOJMII  CPEJICTBA CBOMX TICHCHOHHBIX HakoruieHnd wu3 Ilencmonnoro ®onnma Poccum (IIOP) B
HerocyaapcTBeHHble neHcnoHHble Gouasl (HIID) nnm yactHyro ympapnstomyro xommnanuto (YK), He BbIOMpain
WHBECTULMOHHBIM MOPTQENs TocyIapcTBEHHOHN ynpasistoned komnanui. «OcoOEHHOCTh» CBsI3aHa € TeM, 4TO Y
«MOJTUYHOB» yXe He OylIeT BO3MOXKHOCTH (DOPMHUPOBATH HOBBIE NIEHCHOHHBIE HAKOIUICHHS, TaK KaK BCE B3HOCHI
OyAyT MOCTYIaTh TOJIBKO HA (POPMHUPOBAHKE UX OYIyIIEi CTPaXOBOW TICHCHHU.

2. «AKTHBHBIE» € TpaKAaHe, - Te, KTO paHee MEePEeBOAWIN cpeacTBa NeHCHOHHBIX HakomeHnid B HII® nimm YK
(MEHsUTM CTpaxXOBIIWKA), BHIOUPANM WHBECTUIIMOHHBIM MOPTQENs TOCYAapCTBEHHOHN YHpaBISAIONIEH KOMIIaHWH,
COXpaHWIH 3a co00ii MpaBo HE TOJBKO (POPMHUPOBATH CTPAXOBYIO M HAKOIUTEIBHYIO IIEHCHH, HO U BO3MOXKHOCTb
0TKa3aTbes OT (POPMUPOBAHUS HAKOIIUTEIILHOW KOMIIOHEHTHI B AaJIbHEHIIIEM.

HesaBucumMo OT TOro, K Kakoi W3 BBIIIE HA3BAHHBIX KATETOPUM OTHOCHUTCSI OTAEJBHBIN TpakIaHHH, IIPABO
pacmopsAUTECS HAKOIJICHUSIMH, CPOPMUPOBAHHBIMU paHee, T.. 10 1 sHBaps 2016 ronma, ocranock. OTH cpencTBa
Mo-TIpe)KHEMY OYAyT MHBECTHPOBATHCS M BBIIIAUYMBATHCS TpakJaHaM IOCJIe MX BhIXOJa Ha TMEHCHI0. B 1uiaHe
nepeBoJia MEHCHOHHBIX HAKOIUIEHWH AEHCTBUTENbHO HUYEro He MeHseTcsa. ['paxnane moryt BoiOupars YK mim
HII®, xak u panbie. J[axke eciny 4eslloBeK OTKa3ajcs OT AajbHeimero (YopMUpOBaHMs HAKOMUTEIHHON MEHCHH B
MOJIb3y CTpaxoBoii, oH MokeT nepeBectr B YK mmm HII® To, yro Hakommi 1o 2014 roxa.

OpHaKo ecThb OZlHAa OYEHb CYLIECTBEHHAsh OCOOCHHOCTh, KOTOPYIO HY>)KHO HE TOJBKO 3HATh, HO M 00s3aTEIbHO
YUHTHIBATb.

[epexoauts u3 [IOP B HerocynapcrBenusie neHcronnbie Gouel (HIID) u oOpaTHO, a Takke MEHSATh OJWH
HII® na npyroii, coxpaHss MpaBa HA HHBECTULIMOHHBIN JOXO/I, MOXKHO HE Yallle OJJHOTO pa3a B IATH JIET.

IIpu 3TOM rpaskaaHe MOTyT IOAABATh 3asBJICHUS O IIEpexojie WK 0 JocpouHoM nepexoe B HIID unu B ITOP.



OTnnune 3asBJICHUS O MEPEXOIE OT 3agBJICHUS O JOCPOYHOM Tepexoie 3aKI0YaeTCsl HE TOJNBKO B Pa3UYHBIX
Cpokax (DaKTHUECKOrO Iepexoja K HOBOMY CTPaxOBIIMKY, HO W B Pa3IUYHOM MOpPSAKE pacyera CpeACTB
MEHCHOHHBIX HAKOIUJICHUH, MOJIeKAIIHX Mepeaye MpH TaKUuX Iepexoaax.

Ilo o0OBIYHOMY 3asIBIEHHUIO MEPEXON OCYIIECTBIAETCS B TOAY, CIEMYIOIIEM 3a TOJOM, B KOTOPOM HCTEKaeT
MATHJIETHUH CPOK C roja MOAayd Takoro 3asmieHus. To ectb, ecnu B 2015 roxy Obulo momaHo 3asBICHHE O
nepexoze u3 [IOP B HII®, nencnonnbple HakoIUIieHUs 0e3 MOTepy WHBECTHIIMOHHOTO A0XoAa OyAyT mepemaHbl B
HII® B mepBom kBaptane 2020 roga. [Ipu sToM rpaxknaHuHy TapaHTHPYETCS BCS CyMMa IEHCMOHHBIX HAKOIDICHHH,
HE3aBUCHMO OT yOBITKOB Ha (DMHAHCOBOM DBIHKE, U COXpaHIEeTCs BeCb MHBECTUIMOHHBINA noxon. Eciu B Teuenue
TaKoOTO JUINTENIGHOTO TIepHoja BBIOOp TpakJaHMHA HM3MEHHTCS, OH MOXKET MOJaTh YBEIOMIICHHE O 3aMeHe
CTpaxOBILUKA.

ITo «mocpodHOMY» 3asIBICHHIO TEPEXO]] OCYIIECTBISIETCS B TOXY, CIEAYIOMIEM 3a TOAOM MOJa4Hd TaKOTO
3asBrieHus. Hanpumep, 3asBieHne o mocpodHoM mepexoze, noganaoe B 2015 roxy, paccmorpeno B 1 kBapraie
2016 roma. OgHaKo B TaKOM ciy4ae 3aCTpaxOBaHHOE JIUIO TePsieT MHBECTULIMOHHBIN noxoa. bosee Toro, B ciryuae
mosydeHus: yObITKa OT WHBECTHPOBAHHSA CPEICTB TMOJIYYEHHBIN pe3ynbTar OyaeT 3aduKCHpOBaH, W CymMMa
HAKOIJICHUH yMeHbIIHUTCS. Takum oOpa3om, JOCPOUHBINA MEepexo] UMEET IBa CYIIECTBEHHBIX PHCKa — HEBBIILIATA
WHBECTUIIMOHHOTO JJOXOAa U OTCYTCTBUE FAPAaHTUH HA COXPaHEHHE «HOMUHAIIA YITAYeHHBIX B3HOCOB.

IToaToMy OT MpaBHIIFHO TPHUHSATOTO DPEMICHHS 3aBUCHUT HE TOINBKO CPOK Mepefadd CPeICTB, HO U pa3Mep
WHBECTUIIMOHHOTO JJOXO/a, TApaHTHS COXPAHHOCTH CPEICTB.

B cBs3u ¢ 3TUM K BOIIpOCaM MHBECTUPOBAHUS MEHCHOHHBIX HAKOIUICHHH CJIEMyeT OTHOCHTCS OTBETCTBEHHO,
BCer/ia MPUHUMAs B3BELICHHOE M 00 JyMaHHOE pPeLICHHUE.

s ceeoenust:
Kakomy cTpaxoBIIMKY MOKHO JOBEPUTH YIIPaBICHHE CpeACTBAMH OyAyllel HaKOMUTENbHON MeHCHH?

Takum crpaxoBmmkoM MoxeT ObITh [IOP wmm ogmr w3 HIID. Ecam Beibpan omma u3 HIID, cinemyer
MOWHTEPECOBAThCS, ABSETCS U (OHJI YJYACTHUKOM CHCTEMBbI FAapaHTUPOBAHMS NPaB 3aCTPAXOBAHHBIX JHL. JTO
BaXXHO, Tak Kak Bkmouenne HIID B manHyio cucTteMy sIBISETCS YCIOBUEM JUIsI TiepeBoaa cpeacts. Kpome Toro, ¢
HII® notpebyercs 3aKIF0UNTH AOTOBOP 00 005S3aTEIIEHOM IIEHCHOHHOM cTpaxoBaHnu. Eciu BeiOpaH [lencronHbII
®onn Poccun, cnenyet 1t cebs ynpasIsSioNIyl0 KOMIIAHHIO — TOCYAapCTBEHHYIO («BHEIIIKOHOMOAHKY) UM OJIHY
n3 yacTHbIX. s Tex, kTo BeiOupaeT YK (rocyaapcTBeHHYIO WM OJHY U3 YaCTHBIX), 3TO O3HAYAET, YTO UX JEHBIH
He yxomsar B HII®D, a ocratorcs B Ilencmonnom ¢onne Poccum. Tem, krto mepeBen HakoruieHuss B HIID,
BHIMJIAYMBATH HAKOMUTEIHHYIO TICHCHIO B MOMEHT BBIXOJIa Ha 3aCJTy>KEHHBIN OTIBIX OyJEeT STOT BBHIOpaHHBINH (HOH/I.
B ciyuae xe ¢ YK BoimnaunBath HakonuTeIbHYIO nneHcuto oyzet I1DP.
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